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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

™
@Maxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Private Limited)
Corporate Identification Number: U29308GJ2022PLC135432

Chir Company was originglly incorporated ay " Maowell Engineering Solutions Private Limited ™ ax a private lmited company under the Companies Act, 2003 vide certificate of incorporation dated September 13, 2022 txswed by Avsi. Registrar of Companies, Central Registration Centre,

Meanesar, Further, our Company was converfed from a private limited compamy to public fimited commpeny pursuant o special resolution passed in the Extra-Crvdingry General Meeting of owr Company dated Jume 08, 2025 and conveguently, the name of g Company way changed from U Maxwer!

Engineering Solutions Private Limited ™ to " Maowel! Engineervinge Solutions Limited ™ and a fresh certificate of incorpovation dated Jume 30, 2025 wax issued to owr Company by the Regisirar of Companies, Central Processing Centre, The Corpovate Tdentification Number of owr Company is

SRR e Registered Office: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, Inia.
Website: www.maxwells.in; E-Mail: cs@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,
VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICE OF ¥ [ =]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥ [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2.22,400 EQUITY SHARES OF FACE VALUE OF []10/- EACH, AT AN ISSUE
PRICE OF % [=] PER EQUITY SHARE FOR CASH, AGGREGATING < [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION I.E. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF < 10/- EACH, AT AN ISSUE PRICE OF % [+] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO < [+] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NET ISSUE", THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE UP TOD 26.63% AND UP TO 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subjectto finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF ¥ [-] TO < [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: < 150/- TO X 158/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 29, 2026, THURSDAY*
PROGRAMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
\ BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBHEDR Reguiations. The Anchor Investor Bid/lssue Period shall be one Working Day prior to the Bid/lssue Opening Date.
“ UPI'mandate end time and date shall be at 5:00 pm on the Bid/lssue Closing Date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a precision engineering company engaged in the business of manufacturing, trading and servicing of crtical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance our manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 940, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara. This expansion is expected to strengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on trading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufacturing operations. Under these arrangements, our Company supplies the required raw materials, while the job
workers undertake operations such as machining, fabrication, welding, painting and other ancillary activities. For further details, please refer to chapter titled "Our Business" on page 158 of Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

-

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

» QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE * INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THEISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPIs disclosed in the "Basis for Issue Price" chapter beginning on
page 125 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the "Basis for Issue Price" chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
http://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality h

* We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

« Asignificant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

* Our Company is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

« We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows,

* QOur business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

Our Company's applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

Our Promoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows.

* We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.
* We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfiiment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may

\ adversely affect our reputation and result in additional costs and utilisation of management resources. Y,
For details refer to chapter titled "Risk Factors" on page 20 of the Red Herring Prospectus. 3. Industry Peer Group P/E ratio
Details of suilable ratios of the company for the latest lull financial year There are Listed Peer of the Company for Comparison as on date:
1. Basic and Diluted Earnings per Share (EPS) as adjusted tor changes in capital {in <) _ .

Year ended Basic and Diluted EPS (in ?) Weight Fatticaiars Industry P/E {number of times)
| March 31, 2026 11.80 3 Highest 932545
| March 31, 2025 9.17 2 Lowest -163.35
| March 31, 2024 3.16 1 Average 32,69
| N a s
! Weighted ﬂUETEHEﬁiiﬂT{ﬂ'IE above three financial years) gd-ﬂ 4. Return on Net Worth {Hu"w]
-H':""t””“ boded Jutj 31, 206 il StNo | Period RONW (%) Weights | RONW" Weights |

ole: p p—— Y
J;. ?F_j]e igures disclosed above are basedonhe H[ﬁ%ﬁﬂ Financia Statements of the Company ] Finaricial Year ending March 31, 2026 47.70% 3 | 143.10

. The company has the equity shares face value of ¥ 10/- each, 9 Einancial Year ending March 31, 2025 70 540 9 141
3. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year/Total of weights. < I Lol ; L T ﬁfn i : = 1 - 05
4, Earnings per Share has been calculated in accordance with AS 20— "Earnings per Share " issued by the Insiifute of Chartered Accountants of india 3 Financial Year ending March 31, 2024 94.90% ! 94.90
5 _JT:E above s?!&mrﬂ.nr should be read with Significant Accounting Policies and the Statement of Notes to the Restated Financial Statements as appeaning Total 6 379.08

in Annexure :
i} Safs.}c E ;J_'.U."ﬂfs !EIE'I} I";Jn'?a.rﬂ = Net Profit/{Loss) after fax, as restated altributable to equity shareholders | Weighted average number of equity shares Weighted Average b3.16%
outstanding during the year, . : T

7. Diluted Earnings per Share = Net Profit! (Loss) after tax, as restated attributable to equity shareholders | Weighted average number of diluted potential Period ended July 31, 2026 10.35%

equily shares oulstanding during the year

Note:
2, Price Earning (P/E) Ratio in relation to the Price Band of ¥ 150 ta ¥ 158 per Equity Share of Face Value of ¥ 10/- each fully paid up

. Thefigures disclosed above are based on the Restated Financial Statements of the Company

Particulars (P/E) Ratio at the Floor | (P/E) Ratioatthe CapPrice | | ;i 710 RoNVY has been computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price (number of times) {number of times) year/period

a) Based on basic EF'S for the financial year ended March 31, 2026 12.71 13.39 fii. Weighted average = Aggregate of year-wise weighted RoNW oivided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of

b} Based on diluted EPS for the financial year ended March 31, 2026 12.71 13.39 weights.
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5. Net Asset Value (NAV) per Equity Share

—
ADDITIONAL INFORMATION FOR INVESTORS

Financial Year NAV per Share (in ¥) Details of proposed/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IP0 Placements from the
Period ended July 31, 2026* 27.78 DRHP filing date i.e. on October 23, 2026.
March 31,2026 24.74 Sr. Effective Transteror - Transleree - No. of equity| Mode of | Price Total % of pre-issue
March 31 2025 13.00 No. date Name Name shares | transfer | per | consideration| paid-up capital

; transferred share
March 31,2024 43 1| 23rd October 2026 | Vinubhai Kanjibhai Chavda| Lina Niket Shah 130400 | Off market| 158 | 20603200 1.30

. . I ooer INUDnal sanponal Lnavdd | Ling i d Imd -

Net Asset Value per Equity Share afer the Issue at oor Price i 2| 23rd Oclober 2026 | Rajkumar Chaudhary [ Arvind Ravil Shah 109600 | Off market| 158 | 17316800 1.09
Net Asset Value per Equity Share after the Issue at Gap Price 6246 3| 23rd October 2026 | Rajkumar Chaudhary | Deepak Shivdnani Wishrl 14400 | OF market| 158 | 2275200 0.14
Issue Price [*] 4 | 23rd Uctober 2026 | Vinubhal Kanjibhal Chavda| Anand Saraf (200 Uff market| 158 1137000 (X}
PrTSE—— 5 | 23rd Oclober 2026 | Rajkumar Chaudhary | Mudit Deora 5600 | Off market| 158 884800 0.0
Nofes: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 | Off market| 158 05600 0.03
1. Thefigures disciose above are based on the Restated Financial Statemants of the Company; 7 | 23rd October 2026 | Rajkumar Ghaudhary Piyush Khandelwal 2400 | Off market| 158 379200 0.02
2 Net AssetVialie par Equity Share (in%) = Net Worth at the end of the year! Weighted number of equity stiares autstanding at the end of the year B | 23rd October 2026 | Rajkumar Chaudhary Roseleen Sharma 2400 | Off market| 158 379200 0.02

3. Netfworth is computed as ihe sum of the aggregale of paid-up equity share capifal, all reserves creafed ot of the profifs, secuntiss pramium accounf recefved i respect of
equity shares and debil or credif balance of pront and ioss accouwnt.
4. IssuePrice per Equity Share will be determined by our Carmpany i consiifalion with the Book Bunring Lead Manager

Transaction of shares aggregaling up to 1% or more of the paid-up equity share capital of the company by promaoter and promoter group(s) from the
DRHP filing date: Below mentioned details of the share transfer by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equity
share capital from the DRHP filing date.

6. Comparison of Accaunting Ratios with Industry Peers Date of Transfer Namer of Allottee/ Name of Transferor Number Face Priceper |  Nature of
The company has no directly comparable listed peers, a5 there are no publicly listed companies that closely match its business mode!, product olfering, &nd operational profile. Transferee of Shares Value per | share (in¥)| Consideration
Name of Company CMP (2) | Face Value (3) | Basic EPS (z) | P/E Ratio (times) | RONW(%) |  NAV () Tasstires || stare(inT)
: - e ! ; October 23, 2026 Lina Niket Shah Vinubhai Kanjiohai Chavda 1,30,400 < 10 T 158 T 43.29
E?ﬁ;ﬂ ﬁ;’ﬁ;g;ﬁf:;ﬁ;m E;ggg g SE’ ;ﬂ,j‘m 1[1"2’;?; ESEE [October 23, 2026 Arvind Ravji Shah | Vinubhai Kanjibhai Chavda 7.200 710 7158 743,29
Sunita Tools Ltd, 1059.85 10 1053 100.65 10.80% 11210 Shareholding of Promoters / Promofer group and Additional Top 10 Shareholders of the Company
7. Key Performance Indicators (KPI) of our company Sr. Shareholders Pre-issue: Pre-issue: | Post-issue al lower | Shareholding | Post-issue at upper Ehalphulﬁnd
The KPIs disclosed bebow have been used historically by our Company to understand and anahyze the business performance, which in resull, help us in analyzing the growth of | | N Number of | Shareholding | end of band (¥ 150): (in %) end of band (T158):| (in %)
various verticals in comparison to our peers. The KPs disclosed below have been approved by a resolution of our Audit Committee dated Juby 03, 2026, and the members of the Equity Shares (in %) Number of Number of
Audit Committee have verified the details of all KPS pertaining to our Company. Further, the membaers of the Audit Committee have confirmed that there are no KPS pertaining to Equity Shares Equity Shares
our Company that have been disclosed to any investors at any paint of time during the three years period prior to the date of filing of this Red Herring Prospectus. Further, the KPIs Promoler(s)
herain have been certifiad by Statutory & Peer review Auditors by their certificate dated 17 October, 2026, 1. | Mr. Rajkumar Ghaudnary 46,86,488 46.63% [*] [*] [*] [+]
The KPls of our Company have been disclosed in the chapters titled “Business Overview” and “Management Discussion and Analysis of Financial Position and Results of | |2._| M ""'“_‘“ﬂi_‘f kanjibhai Chaya 48,85,487 45-5‘{;’5 [*] [+] [¢] [+]
Operalions” beginning on pages 158 and 244 of this Red Herring Prospectus, respectively, We have described and defined the KP1s, as applicable, In chapter titled “Definitions | |3 | Ms. Ria Rajkumar Chaudhary 1,00,500 1.00% | 121 [+] | [+]
and Abbreviations " beginning on pages 1 of this Red Herring Prospecius, Members of Promoter Group
Qur Company coafimms that it shall continue to disclose alt the KPIs included in this section on a periodic basis, at least once in a year {or any lesser period as determined by the (who holds 3““'_'33:'
Board of our Company), for a duration of ona year aftar the date of listing of the Equity Sharas on the Stock Exchange or fil the complete utiization of the proceeds of thelssue as | |3:|_Ms. Poonam Eaikumlar Chaudnary | 1,00,500 1,00% =] [#] [+] =]
per the disclosure made in the chapter fitled “Objects of the fssue”, whichever is later or for such other duration as may be required under the SEBIICDR Ragulations. Further the | (2-_| MS. Parama Vinubhai Chavda 1,000 0.01% [*] [+ ‘] [*]
angoing KPIs will continue to be certified by 2 member of an expert body as raquired under the SEBI ICDR Regulations. ? mf";:ﬁ; :'S;gﬂﬁ;:”da 11'?}%0 ?EE } . { }:] | : _]l }: i
KPl Indicators of our company (As per Restaled Financial Statemenis - - :
doni it ! Top 10 Public Shareholders
(¥ In Lakhs excepl perceniages and ratios) | |B. | Lina Niket Shah 108600 1.09 . . . .
Particulars For the period ended March 31, 9. ..'Eﬁfﬁ”:’i”ﬂﬁgf’,ﬂﬁﬁﬁllﬂ__ ”i%l 0.14 . : x : 2
Jul 31: 2026* 2026 2025 2024 10 DEEPEE‘E fivdhani Mishra 20 0.0/ . » " "
v— ! 11. | Anand Saraf a600 0.06 [*] . L: ]
Revenue from U‘FEJE!][IHE ; 1.187.01 2944 .83 22089 .98 1054.33 '-.-I-*-E'-- Hﬂdﬂ;t—ﬂ%ﬁ"rﬁ' Ehf[j‘ﬂ 0.03 = 1 = 2 '-‘-'-"'
Growth in Revenue from Operations - 33.25% 109.61% 1264.41% 13' Paman T 3400 1]. i - = : -
oL = L 116815 L a5 11 4 {34 Piyush Khandelwal 2400 0.02 a5 E ol 5|
EBITDA (%) Margin 36.11% 51.58% 52.90% 40.32%
PAT™ 105 71 118617 1757 1614 15. | Roseleen Sharma_ | 109600 | 108 | 2 IfL s | M |
PAT Margin”" 95 70% 40.28% 41.572% 29 081, Total {Aggregate) 1,00,50.275 | 100.00% [*] [*] [*] [*]
Net Worth” 279211 2486.90 1,300.73 333.14 Notes: 1. The members of promoier and Promater group hold 97, 75,075 equity shares in the company as on dafe of Red Herring Prospectus. 2. Based on
ROCE%" 9 87% 38.46% 53.31% 62.96% the lssue price of ¥ [ = | and subject to finalization of the basis of allotment. For further delails, please refer the chapler titled "Capital Structure” beginning on
Current Ratio™ 1.71 1.9 piog i 1.54 Fage 81 of the Red Herring Prospecius.
- i e =il BASISFORTHEOFFERPRICE
EpETT 104 3780 577 376 BASIS FOR THE OFFER PRICE
*Not Annualized The "Basis for Issue Price" on PEQE 125 of the offer document has been UDﬂH*E[ﬁ with the above price band. Please refer to the website of
Notes: the BRLM for the "Basis for Issue Price™ updated with the above price band. You can scan (R code given on the first page of the

1. Revenue from operafions is the lofal revenue generated by our Compary,

Growih in Revenue in percentage, Year on Year

ERITOA is calculafed as Proft before tax + Depreciation + Finance Casts- Other Incame

EBITOA Margin' is calcutaled as EBMTDA dnvided by Revenue from Operalions

PAT i5 mentioned as PAT for the period

PAT Margin = PAT! Revenwe from Operalions,

Aet Worth = Share capital + Reserves & Surmls.

ROCE; EBIT + Capital Employed, where Capital Employed is defined as Tangibie Net Worth + Toial Debt + Deferred Tax Liahility

8 Corrent Ratia: Currant Assefs over Curnant Liabilities

10.ROE is cafculated PAT divided by average shareholders eqinty

11.EPS s mentiomed a5 EPS for bhe period

8. Weighted Average Cost of Acquisition {WACA), Floor Price and Cap Price

a. The price per share of our Company is based on the primary/ new issue of shares {equity / convertible securifies).

There has been no issuance of Equity Shares, other than Equity Shares isseed pursuant 1o a bonus issue on February 23, 2025 and Apnl 26, 2025 during the 18 months preceding
the date of this Red Herring Prospectus, where such issuance |s.egual to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-
Izsie capital before such transaction(s) and excluding emiployes stock optians grantad but not vested), In a singbe transaction or multipks transactions combined together over a
span of 30 days.

b. The price per share ol our Company based on the secondary sale / acquisition of shares (equily / convertible securities).

There are no secondary sale/ acquisition of whether aguity shares or converlible securities, where the promaters, members of the promoler group, selling shareholders, or
sharenoldaris) having the right to nominate directar(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the
date of this Red Hernng Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company {calculated based an the
pre-issoe capital befora such transaction{s) and exciuding employes stock options grantad but not vested), ina single transaction or multiple transactions comiined togathar ovar
aspan of rofing 30 days

. Price pershare based on the last five primary or secondary iransaclions;

Since there were no fransactions to report under {a) and (b) therefore, our Company is required o disclose information based on [ast 5 primary or secondary transactions
(secondary fransactions where Promoter’ Promoter Group entifies or Seling Shareholder or shareholder(s) having the nght to nominate director(s) in'the Board of our Company,
arg & party tothe transaction) not older than 3 yaars prior to the date of this Ked Herring Frospectus irmespective of the size of transactions.

advertisement for the chapter titled "Basis for Issue Price" on Page 125 of the Red Herring Prospectus.

_mEan MELINE |
sequence of Activities Listing within T+ 3 days (T is Issue Closing Date)

Electronic Applications (Online ASBA through 3-in-1 accounts) -
For Individual Investors - Upto 4 pmon T Day,

Electronic Applications (Bank ASBA through Online channels like
Internet Banking. Mobile Banking and Syndicate UPI ASBA etc.) -
Upto 4 pmon T Day.

Electronic Applications (Syndicate Non-Individual, Non-
Institutional Applications) - Upto 3 pmon T Day,

Physical Applications (Bank ASBA) - Upto 1 pmon T Day.
Physical Applications (Syndicate Non-Individual, Non-
Institutional Applications) - Upto 12 pm on T Day and Syndicate
members shall transfer such applications to banks before 1 pmon
| TDay.

From Issue opening date up to 4 pm on T Day.

From Issue opening date up to 5 pm on T Day.

Application Submission by Investors

Bid Modification
Validation of bid details with depositories

Reconciliation of UPI mandate transactions (Based on
the guidelines issued by NPCI from time to time):
Among Stock Exchanges - Sponsor Banks - NPCland
NPCI - PSPs/TPAPs** - |ssuer Banks;

Reporting formats of bid information, UPI

analysis report and compliance timelines.

On daily basis

Merchant Bankers to submit to SEBI, as and when sought,

Below mentioned are the details of last Five transactions where our Promaters, are a party to the fransacton {excluding gifts): UPI Mandate a ﬂﬂﬂﬂt ance time J T ﬂﬂ"_n" -5 pm
Primary Transactions: . —
Sr. No |  Dale of alloiment No. of equity Face Value | Issue Price |lssue price | MNature of Mature of Total Offer Closure T day TDay -4 pm for Inl:lwur:IuaI Investor, QIB, NIl and
shares allotled (Adjusted | Allotment | Consideration | Considera other reserved categories
hs';,:f;';' on i) | | hird party check on UPI applications On daily basis and to be completed before 9:30 am on T+1 day.

1 February 23, 2025 27,00.000 10 il A Bonus Issue | Other than Cash il Third party check on Non- UPI applications On daily basis and to be completed before 1 pmon T+1 day.
s Mareh 29, 2025 33500 10 115 $042 | Rightissue Gash 50.02,500 | | "Sybmission of final certificates | Before 09:30 pm on T+1 day. For UPI from Sponsor Bank:; for
3 April 26,2025 72.96,775 10) Nil NA Bonus Issue | Other than Cash Ml . .

Total 1,00.40,275 50,02.500 Bank ASBA, from all SE‘S{ES. All 5C3Bs for Direct ASBA - Before
Weighted average cos! of acquisition (WACA) Primary issuances (in ¥ per Equity Share) * 0.50 07:30 pmonT Day; Syndicate ASBA - Before 07:30 pmon T Day

* As cerfified by M/s JAYAM & Associafes LLF Chartered Accounfants havimg Firm Registration No: 130966WW1 00605, Statutory & Peer Review Auditor of our Company
Secondary Transactions:

Finalization of rejections and completion of basis | Before 6 pmon T+1 day.

S, Date of Name of Name of Number Face Transter | Transfer Price Total : 1
Mo| Transfer Transferee Transferor of Shares | Valueper | Priceper |  pershare | Considera Approval of basis by Stock Exchange | Before 9 pmon T+1 day.
Transterred ?Il:la;; ?il:la;}a : uﬂsﬁ:ﬁu‘: I'E'tll 0 tion (in ) Issuance of fund transfer instructions in separate files for Initiation not later than 0:30 am on T+2 day.

| |June 04,2025 | Prabhat Kumar Singh | Rajkumar Chaudhary o 13 s i1 5750 debit and unblock (for Bank ASBA and Online ASBA - Completion before 2 pm on T+2 day for fund transfer;
7 |June 04,2025 | Prabhal Kumar Singh | Vinubhai Kanjibhai Chavda | 50 T10 2115 73151 5,750 To all SGSBs; for UPI ASBA - To Sponsor Bank) Completion before 8 pm on T+2 day for unlocking.
3 _|October 23, 2026 | Arvind Ravji Shah ____| | Rajkumar Chaudhary 109600 | 10 ¥ 158 24329 |1.7316800) || Gorporate action execution for credit of shares Initiation bef

4 |October 23, 2026 | Deepak Shivdhani Mishra| Rajkumar Chaudhary 14,400 10 T 158 =43.29 22 75200 P liiato .DE ore 2 AR T+2 ooy

5| October 23, 2026 | Mudit Deora Rajkumar Chaudhary 5 600 710 7158 74320 8.84.800 Lompletion before & pm on T+2 day

6 | October 23, 2026 | Naman Jain Rajkumar Chaudhary 3,200 T10 T 158 T43.29 3,035,600 Filing of listing application with Stock Before 7:30 pm on T+2 day

7 | October 23, 2026 | Piyush Khandelwal Rajkumar Chaudhary 2,400 T10 ¥ 158 T43.29 3.79.200 : : :

§ | October 23, 2026 | Roseleen Sharma Rajkumar Chaudhary 2,400 T10 T 158 =43.29 3.79,200 EXEanDes AN ISsUAnES 07 raing Aolee

9 | October 23, 2026 | Lina Niket Shah Vinubhai Kanjibhal Chavda | 1,30,400 10 ¥ 158 T 43.29 2,06,03,200 Publish allotment advertisement On website of Issuer Merchant Banker and RT| - before
10 | October 23, 2026 | Anand Saraf Vinubhai Kanjibhai Chavda 7,200 T10 ¥ 158 T43.29 11,37.600 9 pm on T+2 day

Total 100 4.34.93.100 '

Weighted average cost of acquisition (WACA) Secondary issuances {in ¥ per Equity Share) * ¥ 155.65 In newspapers - On T+3 day but not later than T+4 day
* As cerliffad by Mis JAYAM & Associates LLP Chartered Accountants having Firm Registration Ma: 130968W/W 100605, Statutory & Peer Review Autitor of our Company Trading starts T+ 3 day Trading starts T+3 day

d. Welghled average cost of acquisition, floor price and cap price;
Type of Transactions

Floor Price

1)

Cap Price
1]

Weighted average cost
of acquisition (¥ per Equity Share)

Weighted average cost of acquisition for last 18 months for primary / new issue of sharas (equity /
convertible securities), excluding shares issued under an empboyee stock option plan/employes
stock option scheme and issuance of bonus shares, during the 18 months preceding the date of
filing of this Red Herming Prospectus, where such issuance is equai to or more than five per cent of
the tulty diluted paid-up share capital of our Company (calculated based on the pre-lssue capital
befora such transaction’s and excheding employes stock options), in @ single transaction or
multipie fransactions combined togethar over a span of rofing 30 days.™™

MA. N.A, N.A.

Welghtad average cost of acquisition Tor kst 18 months for secondary sale / acquisition of shares
equity / convertibla secunties), where pramoters / promoter group entities or Selling Shareholderor
sharehobder(s) having the right to nominate director{s) in our Board aré a party to the transaction
(eeciuding gifts), during the 18 months preceding the date of filing of this Red Hermng Prospectus,
whera githar acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital
of our Company (calculated based on the pre-issue capital belore such transaction(s) and
excluding employes stock options granted but not vested), in a single transaction or maultiple
transactions combined together over a span of rofling 30 days.™

M.A. N.A. MLA.

Since there were no secondary fransactions of equity shares of our Company during the 18 months
preceding the date of filing of this Red Harring Prospectus, which are equal to or mora than 2% of
the fully difuted paid-up share capital of our Company, the information has begn disciosed for price
per share of our Company based on the last five secondary transactions where promoers
fpromaoter group entities or Selling Sharehalder or sharehokder(s) having the right to nominate
director(s) on our Board, are a party to the fransacton, not ofder than three years pnor to the date of
filing of this Red Herring Prospectus irespective of the size of the transaction.

[« |||

T 115.00%**

9. Thelssue Priceof T [+] is [+ times of the Face Value of Equity Shares

The Issue Price of T [+ ] has been determined by our Company, In consultation with the Book Running Lead Manager, on the basis of the demand from investors for the Equity
Shares through the Book Building Method. Investors should read the abovementioned Information along with "Risk Factors”, *Our Business® and "Restated Financial Information”
beginning on pages 20. 158 and 242 respectively, to have a more informed view.
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Submission of Bids (other than Bids from Anchor Investors)
Bid/Issue Period (except the Bid/Issue Closing Date)

submission and Revision in Bids
Bid/Issue Closing Date*

Submission of Electronic Applications
(Online ASBA through 3-in-1 accounts) -
For Individual Investors
submission of Electronic Applications (Bank ASBA
through Online channels like Internet Banking,

Mabile Banking and UPI ASBA applications)

submission of Electronic Applications

(Syndicate Non-Individual, Non-Institutional Applications)
submission of Physical Applications (Bank ASBA)
Submission of Physical Applications

(Syndicate Non-Individual, Non-Institutional Applications)
Modification/Revision/cancellation of Bids

Upward Revision of Bids by Individual Investars,

L e

Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")

B e = T ST L I L L LS S L L R e P N

Only between 10.00 a.m. and up to 4.00 p.m. IST

Only between 10.00 a.m. and up to 3.00 p.m. IST
Only between 10.00 a.m, and up to 1.00 p.m. IST

Only between 10.00 a.m. and up to 12.00 p.m. IST

Only between 10.00 a.m. on the Bid/offer Opening Date

e e e e ——— =

“and up to 4.00 p.m. IST on Bid/Offer Closing Date
*UP mandate end time and date shall be at 5:00 pm on the Bid{Issue Closing Date. #individual Investors, Qf8s and Non-instilutionaf Investors can neither

revise their bids downwards nor canced their bids. On [he Bid Offer Closing Date, the Bias shall be uploaded unbil 4.00 p.m. 15T in case of Bids by individual
lnvestors, Q185 and Non-Institutional Investors.

Comlimued fo pest page.. .,
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INDICATIVE TIMELINE FOR THE ISSUE the Client ID are correctly filled in the Bid cum Application Form, The PAN, DP 1D and Client 10 provided in the Bid cum Application Form should malch with the PAN, DP 1D
and Client ID available in the Depository dalabase, otherwise, the Bid cum Application Form iz liable to be rejected. Bidders/Applicants should ensure that the beneficiary
Events Indicative dates account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT natification

Anchor Portion |ssue Opens/Closes On October 29, 2026 dated February 13, 2020 and press release dated June 25, 2021. _ _ _
= - CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: For information on the main obiects and other objects of our Company,
Bid/lssue Opening Datel October 30, 2026 508 "Hestory and Certain Corporata Matters® on page 214 of the Red Hernng Prospectus and clausa I of the Memorandum of Association of our Company. The Memorandum of
Bid/ssue Closing Date2,3 November 03, 2026 Association of our Company is & material cocument for inspection in relation to the |ssue. For further details, see the chapter "Maierial Contracts and Documents for Inspection”

on page 353 of the Red Herring Prospecius.

LIABILITY OF MEMBERS AS PER MOA; The Liability of the members is limited and this fabifity is limited fo the amount unpaid, if any, on the shares hedd by them,

AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE: The Authorised Share Gapital of the Company is T 15,00.00,000 (Rupees Fiftieen Crores) divided into 1,50,00.000
(Rupees One Crores Fifty Lakhs) Equity Shares of € 10 each. For details of the Capital Structure, see chaptertitied *Capital Structura® onpage 81 of the Bed Herring Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memaorandum of Association of the Company and the number of Eguity Shares subscribed for by them at the time of signing of the
Memorandum of Association: Mr. Vinubhai Kanjibhai Chavda subscribed to 5,000 equity shares and Mr. Rajkumar Chaudhary subscribed to 5,000 equity shares. For details of
the main objects of the Company as contained in the Memorandum of Association, see "History and Corporate Structure® on page 214 of the Red Hermng Prospecius

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be lsted on the Emerge Platform of NSE Limitad (*NSE"). Our Company has received an
In-principle approval from NSE Limited for the listing of the Equity Shares pursuant 1o its letter dated October 23, 2026. For the purpose of the Issue, the Designated Stock
Exchange shall be NSE Limited. A copy of the Red Herring Praspectus has been filed with the RoG in accordance with Section 26{4) of the Companles Act, 2013, For detalls of the
materal contracts and documants available for inspection from the date of the Red Herring Prospectus up to the Bid/issue Closing Date, see “Material Contracts and Documents
for Inspection” on page 353 ofthe Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {"SEBI"): Since the [55ue [s being made in terms of Chapter [X of the SEBI {ICCR) Regulations, 2018,
the: Red Herring Prospectus has nol been filed with SEBL Interms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Docurnant. Hence there is no such
specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI on page 271 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): Itis to ba distinctly undarstood that the permission given by NSE should notin any
way be deemad or construed that the contents of the Prospacius or the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it
cerlify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised 1o refer to the Prospectus for the full text of the Disclaimer
clause pertaining to NSE

CREDIT RATING: This being a public 155:e of equity shares, no credif rating 15 required.

TRUSTEES: This baing an issue of Equity shares, appointment of Trusteas is not required

IPO GRADING: Since the lesue is being made in terms of Chapter X of the SEBICDR Regulations, thera is no requiremeant of appainting an IP0 Grading agency.

GEMERAL RISK: Investments in aquity and equity-refated sacurities involye 2 degree of isk and investors should not invest any funds in this issue unless they can atlord to fake
the risk of losing their investment. Investors are advised to read the nsk factors carefully before taking an investment decision in this 1ssue. For taking an investment decision,
investors must rely on their own examination of the Issue and this Issue, including the risks imvolved. The Equity Sharas have not been recommended or approved by the
Securities and Exchange Board of India (*SEBI"), nor doas SEBI guaramtee the accuracy or adequacy of the contents of the Red Herring Prospectus. Speciflc atiention of the
investors is invited to "Risk Faclors® on page 20 of the Red Herring Prospectus.

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or
UPI 1D linked bank account (T+2)4

Credit of Equity Shares to Demat accounts of Allottees (T+2) On or before November 05, 2026
Commencement of trading of the E'I]I.Ht}’ Shares on the Stock Exchange |:T+3:| On or before November 06, 2026

Note - The Company miay, in consuifabion wilh the Book Rurwiing Lead Manager, consider parlicipation by Anchor investors in aceardance with the SEBIICDR Reguiations. The
Anchorinvestor Bidilssie Period shall be ane Working Day priar to the Bid)issie Opeming Dats.

{Amendment} Regulations, 2025, wherein not more than 20.00% of tha Net Issue shall ba available for alocation on a proportienate basis to Qualified Institutional Buyers
{"(JIB5") (the "B Partion™), provided that our Company In consultation with the BRLM may allocate up 1o 60.00% of the QIE Portion 10 Anchor Investors an a discretionary basis
i"Anchar Investor Portion”), of which, 40% shall be reserved in the following manner: (1) 33.33% shall be avaiable for allocation to domestic Mutual Fends, and (i) 6 67% shall be
available for Life Insurance Companies and Pension Funds, subject to valid Bids being recawvad from domestic Muiual Funds, Lite Insurance Companies and Pansion Funds af or
above the Anchorinvestor Allecation Price. Inthe event of undar-subscription ernon-allocation in the Anchor Investor Portion, the balancs Equity Shares shall be added to the (I8
Portion (other than the Anchor Investor Portion) ("Met (I8 Portion®). Further, 5.00% of tha Net QIB Portion shall be available for allocation on a proportionate basis to Mutual
Funds only, and the remainder of the Net 0IB Portion shall be avaitable for allocation on 2 proportionale basis to-all Q18 Bidders (other than Anchor Investors, including Mutual
Furds), subject to valid Bids being recaived at or above the Issue Price. Further, not less than 35% of the Mel 1ssus shall be availabie for allocation 1o Individual Investors who apply
for the minimum applicaton size, and nof less than 15% of the Net 15sue shall be available for alocation on & proportionate bases to Non-Institubional Investors, subject to vahd
Bids being received at or above the Issue Price. All poteniial Bidders (other than Anchor Investors) are required to participate in the Issue by mandatorily ufilizing the Application
supported by Blocked Amount (*ASBA") process by providing details of their respective ASBA Accounts and UPIL 1D in case of LIP! Bidders, In which the corrasponding Bid
Arnounts will be blocked by the SC58s or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the exent of tha respective Bid Amaunts. Anchor Investors arg
nof permitted to participate inthe [ssue through the ASBA process. For details, please refer to the chapter titlad "Issue Procedure” on page 297 of the Red Harring Prospectus.
Bidders/ Applicants should note that on the basis of PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders! Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an lssue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be al the Applicants' sole risk. Bidders /Applicants should ensure that PAN, OP 1D and

On or before November 04, 2026
On or before November 05, 2026

BOOK RUNNING LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

A KFINTECH

TEPERIENCE TRANSFORMATION

COMPANY SECRETARY AND COMPLIANCE OFFICER

@Maxwell@

Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Ms. Krati Gupta

Address: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Telephone No.; +91 9638542674

Website: www.maxwells.in

E-Mail: cs@maxwells.in

JIDL

JOA CAPITAL SFRVICES LIMITID

me N TEDETT Y. RO b AT

JOA CAPITAL SERVICES LIMITED

(Formerly Known as Beeline Broking Limited)

SEBI Repgistration Number: INMDOOD12546

Address: A 701-702, Samudra Complex, Near Girish Cold Drink, Off, C. G. Road,
Navrangpura, Ahmedabad, Gujarat, 380009, India.

Telephone Number: +31 9990523953

Email Id: mbd@beelinebroking, com

Investors Grievance Id: mbd@beelinebroking.com

Wehsite: www beelinebroking.com

Contact Person: Mr. Deepak Sharma = CIN: US1900GJ2014PLCOS0598

Invesiors can contact the Company Secretary and Compfiance Otficerorthe BRLM or the Registrar to the issue in case of any pre-issug or post-issug refated problems, such as non-receipt of letters of Allotment, non-credit of Allotted Equity Shares inthe respactive beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Heming Prospectus and the Risk Factors contained thergin before applying in the Issue. Full copy of the Red Hermring Prospectus is availabie on the website of SEBI at www.sebi.gowv.in, website of the Company at fttps./fwaww. maxwelis in, website of the BRLM to the
Issue al wywow. beelinebroking.com, and website of Emerge platform of NSE at www.nseindia.com. Our Company has not authorized any olher person 10 publish or dizseminale copies of the adver isement.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and Emerge platform of NSE at www.nselndia.com.
SYNDICATE MEMBER: JDA CAPITAL SERVICES LIMITED {Formeriy Knowir a5 Beelne Broking Limifed)

ESCROW COLLECTION BANK, REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRA BANEK LIMITED

SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED

UPL: UP| Bidders can also Bid throwgh UPI BMechanism,

Al capitalized terms used harein and nof specifically defined shall have the same meaning a5 ascribed to them in the Red Herring Prospecius.

KFin Technologies Limited

SEB! Registration Number: INRODDOOO221

Address: 301, The Centrium, 3rd Foor57, Lal Bahadur Shastri Road, Nav Pada, Kurla West,
Mumbai - 400070, India

Tel. Number: +91 40 6716 2222

Contact Person; M Murali Krishna

Email Id: maxwell.ipoEkhintech.com

Investors Grievance Id: einward.risi@kfintech.com

Website: www.kfintech.com
CIN: L72400MH201 7PLCA44072

On behalf of Board of Directors

For, Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Privale Limited)
Sd/-

Ms. Krati Gupta,

Company Secretary & Compliance Officer

Place: Vadodara, Gujaral
Date: October 26, 2026

Disclaimer: Maxwel Enginearing Solutfons Limited is proposing, subiect 1o applicable stalitory and reguiatory requirements, recedpl of requisie aporovals, markel conoifions and other consiteralions, o make an witial pubiic offer of its Equity Shares and has fifed the RHP with the Regisirar of Compamies, hrough the efectronic povial af
fitpciwwwemca. gowan on Oclaber 26, 2026 and thereafter with SEBI and the Stock Exchange. Full copy of the Red Hermng Prospecius is avaiatie on the websile of SEB af waw sebi o in, website of the Lompany at itps\waww maxwells_in, websrte of the BALW af waw: beglinebroking.com, and website of Emerge platform of NSE af www. nzefdia. com.
Potential investors shoutd note that imvestment in equily shares invaives a high degrea of risk and for defalls refating fo the same, please referto the RHP including the chapter titted *Risk Factors® begimaing an page 20 of the Red Herring Prospechis

The Equity Shares have not been and will not be registared under the U5, Seciwitres Act of 1933, as ameanded or any stafe securities laws in the Unitad States, and umass 50 registered, and may rot be (ssued or sofd within the Unifed Siates, axcept pursuant to an exemption from, or i & transaction not subject (o, the regisiration requiremeants of fhe
Securities Act, 1933 and in accordance wiltlh any apolicabie UL S, State Secunifies laws. The Eqguily Shares are being issued and sold oulfside the Umifed Siafes in "offshore fransactions" in relfance on Aeguiakion S untér the Securifies Acl, 1933 and the apphicable laws of each fursdicion where such issues and sales aré made.

" " - i 1m
IMPORTANT hid sfesdr foffics Morn Media Limited lid
— - - e S e s e e TATA
- E : L MiF e LAt g
Whilst care is taken prior to acceptance of advertising (4TS T 1 v ) TolNet= 05122216161, E-mait- mormediimiedghoémai co TATA POWER
copy, it is not possible to verify its contents. The Indian R T, S e, B2, He-04-Te i (W M THE TATA POWER COMPANY LIMITED
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Tolsl income from operEions (red] - . - . . . z z " ;
R A A PR NOTICE OF BOARD MEETING S - ~ - — NOTICE s hereby givén that the cadificate(s) for the undermantioned securities of the
individuals advertlsmg s newspapers or Publications. _ _ Efg:r;l:fmu?;gzjﬁm L LT R [ B B2l ) o e Company has { have been lost | misplaced and the holder(s) of the said securties |
We therefore recommend that readers make P“"_S uant o HEQL_JIEM“ 294 33 _':‘[ the SEBI {LGDP‘} Reguiations 2015, Nek Proft ] ILoss) ot b caed bokrn T iate | 173 1048 | 003 | 238 [ 0an | aan applicant(s} has / have applied to the Company o issue duplicate carificatels)
: - : . notice is hereby given that a meeting of Board of Directors of the company Eecectionsl andr Exmaoednary fems andshare | | izl W Bl B Any person who has a claim in respect of the said securities should Indge such claim with
necessary inquiries before sendmg any monies or will be hald on Thursday, 29th October, 2028, Inter-alia, 1o consider e oL (o) of Acnciatug) = - - i PR -
: : _ . ' ' ’ 7 ' I 001 e AL [Rss| O AESCSIBE; this Company atits Registerad Offica within 15 days from this date, else the Company will
enterlng into any ag reements with advertisers or approve and Eak.e on record _I':"Iil.‘. Un-Audited Financial Results of the Mat Profit. | {tss) far the peniod afer Tax TR I e B T R proceed to [esue duplicate certificateds) without further intimaticn,
_ _ _ : Company (Standalone & Consolidated) for the 2nd quarter & half year okl Compaheniie iecme T e period e Loe | o | ez [wam | man
Other\NISG aCtIng on an adverl]sement N any manner ended 30th September, 2026 after the results are reviewed by the Audit [Comgrizirg Profl/ (Lose) for the penod (aher 2| ! : : i Sr. Falio No. Name of Kind of No. of Distinctive
hat Committee of CIL Board. are] CIper Compoehensive ncome (afler )| no. Shareholderis) | securities and | securities | Numberis)
whatsoever. Further, pursuant to Regulation 29 of the Listing Regulations 2015, | [Pae us Equty Srare Ceptal (Face valve | 5000 | 5000 | 5000 | 5300 | 6000 | 5000 _ face value _
notice is also given that Board of Directors of the company may also, Re. 10 F“f'"”“-‘ — 1. | HSMODTE181 | Madanlal Onkarmal | Equity Shares 3040 B4803401-
inter-alia, consider and declare payment of Znd Interim Dividend for E;E.“If:f ;E%ﬁ?’*ﬂ"“' s HY- Agrawal and of T1/- each G48496530
FY 2026-27, If any o - - 2, | HSMOO10306 | Ghanshyam 3700 | B4BBEODI-
- Basi 033 | -1 4. 146 -0 223 : '
The Company has already closed its “Trading Windew" under “CODE -|:|+5;r e e i B8 B b aupeee Onkarmal Agrawal 64889790
OF INTERNAL PROCEDURES AND CONDUCT FOR PREVENTION = : : : Ty : b
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OF INSIDER TRADING IN SECURITIES OF COAL INDIA LIMITED" | | #{iaial Rasts fled aitn e Stock Enchange wevier Reguation 25 of e SEBI (Laiing Ohigatans and For The Tata Power Company Limited
from 1st October, 2026 and it will re- norn Jrd Movember, 2026. The Discosure Risguirements) Reguizions, 201 5. The full lormat of Guartery and hal-yearty Financlal Resubs ara
v opE
said notice may be accessed on the company's website at www.coalindia.in ::::aﬂ::: .1I-'.- watbriles of the Siock Exchangs wewmsaiin and also available an the Campany's weteia -
under “Investor Gﬂﬂlﬂ'l, E‘H’-BI‘jI-T.E & Announcements” .EI-I'I-'I:I also on Stack Z Tha :d:q:.-:l.'lilﬁ-.:::::'m:m revwirmed by thir Audl Cammilies ind approsed By (he Boaed of Direciees al ther U-EE-FI'i 5. Patel
Exchange websites www.bseindia.com and www.nseindia.com Eﬂﬁ:-e«:urle.freein;ahﬁldtlzﬂtxﬂe'iﬁ 2026 and has been subject i imied neyizw of he stalutry sudion of e Place: Mumbai Commpany Secretary
For Coal gﬂﬂ Limited Ca Stan O Cod forsepies Fianci B HE'FL’:““':;E;I:L the Baard | | Datad: Octaber 26, 2026 FCS 7021
i Sdl-
~ B.P. Dubey Date: 26.10.2026 Purna Salian
Place: Kolkata Executive Director (Company Secretary) & Place: Kanpur Director
Date: 26.10.2026 Compliance Officer DIN-D1484524
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EXTRACT OF UMALDITED FINANCIAL RESULTS FOR THE QUARTER EMDED SEPTEMBER 30, 2026

(Il amourts i Cranes, except athersise stated) HMIE
T il:ﬁﬂﬁhHISHHAHC}EﬁHEH_M?:uLINEDUST:': IEELILIMIIT‘?S . n e an-wgﬂ-u "';fnﬂ;_';:d Special Window for Transfer and Dematerialisation
egd. Ce lobal Head ce @/ Floor, Eleven West Fanchshil, Survey No. 23, el e o al Securi

Mear PAMN Card Club Road, Baner, Pune - 411 069, Tal. : 020-68281200

1 Total Income from Ciperations H14.11 H3.63 AlS.13 Pursuant to SEBI Circular No. HOY381 311 (2y2026-MIRSD-PODVI/ 37 50/2026 dated
Email : sharesi@sudarshan.com Website : www.sudarshan.com CIN : L24119PN1951PLCO0B408 2| Met Profit / (Loss} for the period {before Tax, Exceptional and/or Extraordinary items) (9066) (10040 (330200 | | janane 90 2026, shareholders of Vishnu El,hemir als Limited {* Company™) who had
1 Met Profit / (Loss) for the period before Tax {after Exceptional andfor Extraordinary items) {o5.44) (10047 (331.24) | dth~ I .u 1' Haadi 1 BltaEls &7 shaiu vl 1 daadl : i .r'|[|1 2019 which
4 Met Profit / (Loss} for the pariod after Tax {sfter Exceptional and/or Extraordinary items) (95.44) (10147 (33124) naged thelr APETRE G R LN el TS PEOTTM EemIng. Eh Yl 2 L
NOTICE TO SHAREHOLDERS 5 Total EurFlbpmhe?swﬁlncnmu."[Lu-ﬁ] for the period ﬁnprisiﬁg Profit / {Loss) for the ss3  Gooas)  (szagey | | WEME reiected returned/ not atiended due to deficiency in the documents, process or
z : zo i 4 : e penod (arfker tax) and Dther Compretenive Income [after fax ' - otherwisa and also missad to re-lodga their request before cut-off date i.e March 31
EPEBIEI Window for Transfer and Dematerialisation of Ph:fEICEI Securities 6! Paid-up Equity Shase Capital (Face Value of 770/ - per equity share) 657,00 BEFO0 RE7.00 2021 are given one mare up::lmiunlt;rﬂlﬂr rE-InﬂgEnlr::m aftransfer requests for a perod
7 Reserves (excluding revaluation reserva) | as per audited financial statement | WB5E.28) {35163} {488 95) i one vear from Febriiare 052076 to February 042027, During his special window
Pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated 8 Met Worth (Refer note 5) (28 30837 16805 B A e e
30" January, 2026, (“Circular"), to facilitate ease of investing for investors and to secure the 9 Pand up Debt Capital / Dutstandng Debt BEEsaonu orygel| [ SRSARIES AL AIS B AGUAC K0T CARAMCENAY e RS O 1 ek, AN S
iahts of ’ : & . 'I_: hich fimes s th o window i 10, Dutstanding Redeernable Preference Shares (Refer note 4) MA MA WA be kept und_E_r Iock in for @ penod of one year from the date of rﬂga_stu‘;t‘nn of transter
NGNS arinvesiars i ine Seclinies WHCH Were pUrchased by e, anciner Special Winaow 1or 11" Debt Equity Batio (Refer note B) (2136 84) £8.92 1636 | | Such securities shall not be transferred/lien-marked’ pledged during the said lock in
transfer and dematenalization ("demat") of physical securities which were sold/ purchased 2. Earnings Per Share (EPS) [face value of 710 per equity share] {*not annualized) period.
prior to 17 April, 2019, has been opened for a period of one year from 5" February 2026, till Eﬁﬂgﬂ"";ﬂﬂ&? = 'H::; ':;ﬁz :L:E:; For clarity with regard to apphicability of ths window, below matrix may be referred to:
= i : : -] f L = = 5 - N :
4" February, 2027. The special window shall be available for transfer requests which were 13 Capital Redemption Reserve (Refer note #) NA M N ExeculionDateof | Lodgedfortransier | Original Security | Eligible to lodge
submitted earlier and were rejected/ returned or remained unattended due to deficiency in the s gﬁﬂf;l'fffﬁ‘?ﬂ.f;"uﬁéﬁ o e T - o - Transfer Deed before April 01, Cerfificate | inthe current
documents/ process or otherwise and the shareholder is holding original share certificate(s). 16 Interest Service Coverage Rati (Refer noté &)° n3e 018 nas | | _ _ 20197 | Available? | window?
Shareholders who wish to avail this opportunity are requested to contact Company's Registrar * Wot onnualised fescept for the geor ended March 13, 2028 Befora April 01, 2019 Nao Yes v
and Share Transfer Agent ("RTA"), MUFG Intime India Private Limited at their email id: Notes : = : : ) _ ; (its frash ledgement)
: i : T, Thie abave i anexbract of the detalled farmat of the quarterdy financial results filed with B5E Umted under Regulation b3 of the SEAI {Listing Ohligatons L 2 e % ] A% ] -
P ned@in.mpms.mufg.com or send the requisite documents at their office at Block no. 202, and Dischosume Requiternents) Regubations, 2015 The full format of the quarterly financial results are avalable on the website of the stack exchange ie Betore Apnl 01, 20158 Yes Yes ¥
i ] b h tha.r o e e s weh + ks e W RO - 5 f
2" Floor, Akshay Complex, Near Ganesh Temple, Off Dhole Patil Road, Pune- 411001, 3 Thi spplcable nformatian secubed 1o e Rurnisned unvier Rigularion 5214) of the SEBA(Listng Dbligations and Dlscosure Requiraments] Fegusstions, 207 his (it was rejected
Maharashtra, India teen submited Lo the stock exchange e, B5E Limited sl the same can be accessed on the website of the stock exchange i, wanw bseindia com and on the returned egrligr)
Compsany’s webisie ; iEbps-d s, gmrgroup, ind goe - a P 2 } -
Flease note that the securities so transferred shall be ma ”[falﬂnhr credited to the transferee A Thers is mo irgact on et pfefLEass), bobal domprebsnsive imcome of any ather relevant framcisl isanis) duos to chmgeis) maoiounting policess, Befora April 01, 2015 Yes Mo
- . 4 Dutstanding B mabde Predi Shares amd Capital Redempt Hies a gt apnlicable for the O A, | [ |
only in demat mode once all the documents are found to be in order by the RTA and shall be 5. Net orth il up Ry shre capitat plus Dther Ecuaty inclidkag gain on equity st Lsments designated StFall Vaiue tokigh Oier Compretenshaincomey | (| BETOT@April 01, 2019 | Mo hlo

s an September 30, 228 i T-1.28 Crores [Sept 30, 3025 3408 57 Crores, March 31, 2006 - TI60.08 Crores)y

Rabt Equdty rafio repressnts (BapowingssShanenolcler's furd}, Sharetaloers fund 5 Eguety shaeas plus Opher EQuiRy. Debs Eguety ratic finClucing gaim an agisty

ratrument designated at Far Value through Other Comprehensive Incomep as on September 30, 2006 is -2, 13684 {March 3 2006 © 16.56)

7. Debt Service Coverage Ratio mpresents eacnings avallable for dabt services (Mot Profitafter taxes = sxoepbonal ibem = Non-cash operating experses o
depreciatan dnd ather Enotizations = Imerest + gbher adjrstments Boe prot o] o osole of Fixed assets el Dol sepvice Dinterest, aplion peemmim &

T . ! Lease Payments-+ Prowpal Repawmentsh

ThlE' IS ﬁ:'r }"DUI'JnfDﬁ'ITElIEI"I- & nrerest Serve [oversge Babko regresents eamips mvailable for debt services (Mal Prolil afler (8ees - exiapions ([Lem « Non-¢<ash operating & perses

Fﬂr Eudarﬁh an Chgmical Indu E,tri.ag Limitgd lke depredation and ather amartizations « imherest « other adpustments like profit/loss) on sale of Fiked assets efr/Oebt servce lintenest, aptian & Leate

paymenits]h
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Eligible sharehobders may submit thesr transier request along with requisite documents
within the stipulated tme fothe  Registrar and Transfer Agent i.e. Bigshare Services
Private Limited, 306, Right Wing, 3rd Floor, Amrutha Vile, Opp. Yoshada Hospital,
Somajigeda, Rajbhavan Road, Hyderabad- Telangana, India- 500 082

Mote: All the shareholders are requested 1o updale their E-mail jd{s) weth
Company/BTA/Depostory Participants,

under lock-in for a period of one year from the date of registration of transfer. Such securities
shall not be lransferred/ lien marked/ pledged during the said lock-in period. The transfer would
be considered subject to compliance with the conditions as mentioned in the aforesaid circular.
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For and on behalf of the Board of Directors of For Vishnu Chemicals Limited
GMR Goa International Aiport Limited k-

Date: 26" October, 2026 Rajesh Rathi Sd/- ; Vibha Shinde
) - Mew Delhi MNara Hada Place: Hyderabad :
Place: Pune Chairman and Managing Director Fipskbiirhian - ol gl y Company Secretary & Compliznce Officer
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